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REVEL SALE COMPLETED
Glenn Straub finalises purchase after previous failed attempts

Revel Casino Hotel has been sold to 
Florida developer Glenn Straub’s Polo 
North Country Club for $82m.The 
cost of the acquisition is 3% of the 
$2.4bn spent on building the casino, 
which opened in 2012 and closed in 
September last year after filing for 
bankruptcy on two occasions.

The completion of the purchase 
was announced by Straub’s lawyer Craig 
Galle, who told the Associated Press on 
Tuesday that the deal had been finalised.

Straub previously attempted to 
buy the casino for $95.4m, but the 
agreement fell through in February 
when he failed to meet a deadline to 
complete the takeover. A new deal 
worth $82m was struck later in the 
month, after Straub was allowed to 
renegotiate with Revel as a signed  
order had not been entered.

However the second agreement  
was rejected by Judge Gloria Burns 
last month, who said it would interfere 
with an appeal made by casino tenants 
who argued that the deal would deny 
them their property rights. Straub 
stated to the Wall Street Journal that the 
rejection “doesn’t mean anything”, before 
eventually completing the takeover.
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Words i honestly thought i’d  
neVeR get to write: The sale of 

atlantic city’s former #Revel  
#casino has been completed” 

Associated Press reporter  
Wayne Parry [@WayneParryAC]

“Just learned david ‘devilfish’ Ulliott 
has passed. my heart aches. despite 
his faults he was a character, family 

man & a true poker legend” 
PokerNews senior news editor Chad 
Allan Holloway [@ChadAHolloway]

“finally GTech / iGT are one. 
Took longer than an elephant 

to procreate”Gambling industry 
consultant Aideen Shortt  

[@AideenShortt]
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Tweets of the week
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Attorney Stuart moskovitz, who 

represented Straub when he pursued 
the casino in a bankruptcy court, said: 
“i always believed it was going to sell, 
and i was 75% sure it was going to 
be to us. Sometimes we were more 
optimistic than others. But it worked 
out in the end.”

Straub is also seeking to acquire 
Showboat Casino Hotel, which closed 
last year. An announcement last 
week by the casino’s owners Stockton 
University confirmed it plans to sell 
him the venue for $26m. The Revel 
purchase and planned takeover 
of Showboat are part of a series of 
Atlantic City investments, totalling 
$500m, which Straub has called the 
‘Phoenix Project’.

Straub said: “As the name of the 
project signals, the Phoenix rises out of 
the ashes to be reborn and will evolve 
to include a diversified collection of 
projects including eight parts designed 
to show that the American dream is still 
alive and well.”

KEY POINTS
• Polo North Country Club, owned by 
Glenn Straub, has acquired Revel for $82m
• The deal has been completed  
despite being initially rejected  
by Judge Gloria Burns in march
• Straub also plans to buy  
Showboat Casino

 m&a
GTECh COMPLETES IGT TAkEOVER 
The $6.4bn purchase, first announced 
in July, has been finalised 
Supplier GTech has completed its 
$6.4bn acquisition of manufacturer 
international Game Technology (iGT), 
both companies have announced. The 

combined firms will now be known as 
international Game Technology PlC, 
with corporate headquarters in Rome, 
Providence and las Vegas.

The acquisition of US-based iGT, 
which was first announced by both 
companies in July, was agreed with 
a view to driving competitive scale 
across multiple businesses and 
achieving over $280m in synergies. it 
has now been completed after being 
approved by shareholders in February. 
The terms of the agreement listed that 
iGT shareholders were to be paid an 
aggregate value of $18.25 per share. 

GTech said of the deal, which is 
being presented as a merger: “By 
adopting the iGT name and GTech’s 
visual identity, we’ve melded two 
iconic brands into one.” 

marco Sala [pictured], CEO of iGT 
said: “With a truly global reach, we 
will share expertise and experience 
both geographically and across 
market segments.”

 
KEY POINTS
• The $6.4bn merger of GTech and iGT 
has been completed
• The new firm will adopt the iGT name

 UK
FINAL DATE SET FOR POC hEARING
Review of new tax regime  
will conclude on 1 may
it has been confirmed to Gambling 
Insider by a spokesperson for the 
Gibraltar Betting and Gaming 
Association (GBGA) that 1 may will 
be the final day of the judicial review 
into the UK place-of-consumption 
(PoC) tax regime.

The PoC laws require operators 
offering UK-facing services to hold 
a licence from the UK Gambling 
Commission, while also being 
required to pay a 15% tax.

The review, which will look into  
the right to levy tax and whether  
the tax constitutes an unfair barrier  
to trade, was granted by the High 
Court in December.

KEY POINT
• A judicial review into the UK PoC  
tax regime will conclude on 1 may
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 GUeST cOLUmniST
“COMBATING FINANCIAL CRIME”

by david excell 
CTO and 
co-founder, 
Featurespace

“Fraud. money laundering. Financing 
terrorism. Bribery. As if the gaming  
sector doesn’t have enough concerns, 
financial crime risks are increasing as the 
industry expands online and customer 
accounts are used as an alternative  
to (or alongside) bank accounts. 

The gaming industry isn’t yet subject 
to financial regulation, although a 
crackdown is already beginning: the 
Serious Fraud Office proposes extending 
the Section 7 Bribery Act to a broader 
financial crime remit, making it an offence 
for commercial organisations to fail to 
implement “adequate procedures” to 
prevent employees, agents and business 
partners (amongst others) committing 
financial crimes. As we have learnt from 
the banking sector, regulators’ fines can be 
onerous; however reputational damage 
can be even harder to overcome. Without 
yet receiving guidance on “adequate 
procedures”, organisations need processes 
that minimise business risk from financial 
crime, to prevent feeling attacked on both 
sides by criminals and regulators. 

So how can gaming operators identify 
crime and automate compliance 
across their vast data volumes,  
without increasing manual labour  
costs or inconveniencing customers?

Traditional control methods, such as 
monitoring deposit activity, can’t combat 

the intricacy of modern financial crime, 
and inevitably block good business. 
However, the gaming industry has always 
been early adopters of new technology 
to satisfy and engage customers, and it’s 
not surprising that the sector is at the 
forefront of adopting new technologies 
to protect customers from financial crime. 

fraud
Gaming organisations have embraced new 
machine learning approaches to combat 
fraud – understanding each player’s 
behaviour in real-time to spot subtle 
changes that indicate unusual activity. 
These principles have been extended into 
responsible gambling, spotting ‘at risk’ 
behaviours in previously healthy players, 
and intervening to minimise harm.

The same approach can be applied 
to combating a host of financial crime, 
analysing many behavioural aspects to 
spot unusual activity and keep pace with 
developments in technology and crime. 

 
money laundering
Typical behaviours include criminals 
targeting FOBTs, dumping chips on  
poker tables or playing optimal strategy  
on table-based games. These often go 
under the radar of rules-based fraud 
solutions, as criminals know to avoid 
triggers (e.g. depositing certain value 
amounts). They’ve realised they need 
more subtle, inventive methods to avoid 
detection online. A solution which spots 
behavioural subtleties can automate Aml 
procedures by identifying the nuances 
between business-like gaming and 
recreational play. 

 
financing terrorism
How can you be sure your customers 
are who they say they are, or that 
ownership remains with an account 

creator, particularly online? Account 
controls are needed which understand 
individual players and detect accounts 
being used for illegal fund transfers (for 
example, one person depositing money 
online and another withdrawing cash via 
a loyalty card). 

Bribery
Aside from match fixing, the biggest 
bribery threat to gaming is identifying 
internal staff under external pressure, 
for example employees repeatedly 
authorising payments or making manual 
adjustments for particular customers. 
Understanding the behaviour of each 
internal employee (as well as external 
customers) spots the early warning  
signs of bribery. 

Getting ahead
The gaming industry can get ahead 
of both criminals and regulators with 
a machine learning approach which 
understands each individual player  
and employee, spotting subtle changes 
to identify financial crime. Now it’s 
up to gaming organisations to use 
this understanding to keep ahead of 
regulation, proactively preventing 
financial crime while offering an 
excellent customer experience.”

David Excell is co-founder of Featurespace, 
the world leader in Adaptive Behavioural 
Analytics, pioneering a machine learning 
approach to financial crime detection  
and customer acceptance. David has 
over seventeen years’ experience 
transferring technology into practical 
business applications

Want to be a guest columnist 
in GI Friday? Write to:  
editor@gamblinginsider.com

OUT nOW: Look out for the march/april issue of Gambling 
insider’s print magazine, featuring a Retention Special as we 
gather expert advice on how to ensure customer loyalty and 
engagement across online, land-based and mobile gaming 
channels in an increasingly competitive environment 
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Head of Quantitative analysis 
Location: Bucharest 
contract: Full-Time

Everymatrix, an independent company offering high 
quality solutions to the iGaming industry, is looking to 
add a skilled, positive, and energetic Head of Quantitative 
Analysis to join the ever-growing sports betting operation 
team. The candidate will have excellent analytic skills 
and the business vision to provide the data models and 
insights that will drive our strategy. They will work closely 
with the Product Owner and Head of Trading. The Quants 
team is new and will be growing.

Marketing Manager  
for gaMing operations 
Location: london contract: Full-Time  

Everymatrix, an independent company offering high quality 
solutions to the iGaming industry, is looking to add a marketing 
manager to their growing team in london. The marketing 
manager will plan monthly CRm activities via email and SmS, 
balancing the right mix of Casino and Sports campaigns. 
incorporating upcoming Sports events and both existing and 
new-to-market Casino game releases. The ideal candidate will 
also oversee Social media campaigns and collaborate with an 
Affiliate manager to create specific promotions.

Apply to career@everymatrix.com
Using reference GIF15_15

Apply to career@everymatrix.com
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