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Casino giants to team up on new casino in New Jersey

MGM Resorts International and Caesars Entertainment have revealed their intention 
to join forces on an Atlantic City casino project. 

Press of Atlantic City reported that the pair are mulling over a joint development in 
a city looking to reverse its fortunes after � ve casino closures in under four years. 

During a press conference with New Jersey Governor Chris Christie, James Murren, 
Chairman and CEO of MGM Resorts, said: “We are going to be working with our friends 
at Caesars to � nd out how we can further move Atlantic City along.  
“It’s not going to be easy, but we are up for the challenge.” 

Speci� c details on the project are expected to be unveiled in the coming weeks, 
with Christie stating that formal announcements could be made within the fortnight. 

Furthermore, Governor Christie announced plans to roll back some of New Jersey’s 
gambling regulations after meeting with the operators, although he has yet to reveal 
which ones. 

“We’re going to be working with them on additional ways we can bring 
Atlantic City’s regulations into the 21st century,” he said.  

MGM & CAESARS - NEW 
CASINO IN ATLANTIC CITY?
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The two operators already have 
signi� cant Atlantic City operations, with 
MGM Resorts owning Borgata, the city’s top 
grossing casino, whilst Caesars runs Harrah’s, 
Bally’s and Caesars Atlantic City. 

MGM Resorts and Caesars are not the 
only operators betting on the city’s casino 
industry to emerge from its recent funk. 
Hard Rock International recently acquired 
the shuttered Trump Taj Mahal with plans 
to invest up to $500m on a rebrand 
and re-launch. 

KEY POINTS
•MGM and Caesars to invest 
   in joint casino development
• Governor Christie to review 
   gambling regulations
• Atlantic City’s year-on-year 
   revenues increase 30.4%. 

MACAU INTRODUCES 
CURRENCY DECLARATION BILL
Government announces 
new regulations for visitors
Legislators in Macau have approved a bill 
which would require incoming visitors 
to declare how much currency they are 
bringing into the country. 

The 33 members of Macau’s legislative 
assembly passed the bill in an attempt to 
stop money launderers from funnelling 
money from Macau into China. 

Under the new legislation, travellers 
entering the country are required to 
complete a declaration form if they are in 
possession of MOP120,000 ($15,000) or 
more in currency or travellers cheques. 

Completed declaration forms will be held 
by the Macau Custom Service for a period of 
� ve years. 

Chinese authorities have also announced 
the introduction of a new policy requiring 
the collection of information on every 
overseas cash withdrawal or merchant 
transaction which exceeds a threshold 
of RMB1,000 to be reported to the State 
Administration of Foreign Exchange (SAFE) 
on a daily basis. 

This legislation applies to transactions 
conducted via use of any mainland China-
issued bank card, including debit and 
credit cards. 

In a statement accompanying the 
announcement, SAFE said: “Following 
the increasing demand to collaborate 
internationally on anti-money laundering, 

anti-terrorist � nancing and to counter tax 
invasion, there is a need to enhance the 
transparency of the statistics of cross-border 
transactions on bank cards as well as the 
quality of such data.”

UK GAMBLING INDUSTRY 
WATCHDOGS TEAM UP TO 
FIGHT ESPORTS CRIME
Organisations begin information 
sharing partnership
The Esports Integrity Coalition (ESIC) 
have announced a partnership with the 
UK Gambling Commission (UKGC), which 
it hopes will see betting malpractice in 
eSports being treated in the same way 
as it is in football, cricket and other 
mainstream sports. 

As part of the agreement, ESIC will share 
information with the UKGC and be asked to 
provide guidance to the UKGC on matters 
pertaining to the integrity of eSports. 

In a statement ESIC commissioner, Ian 
Smith said: “As eSports continues to grow 
successfully, so will the inevitable attempts 
to pro� t on the back of that success 
through illegitimate means. This agreement 
will help protect all the individuals, teams 
and companies working so hard to make 
eSports successful for players and fans alike.”  

UKGC Programme Director Richard 
Watson said: “This agreement demonstrates 
our commitment to supporting ESIC in 
addressing the potential integrity risks, 
to help maintain public con� dence in 
eSports both as entertainment and for 
those who wish to place bets on British 
licensed markets”.

EUROPEAN COMMISSION 
APPROVES DANISH 
GAMBLING REFORM
New legislation would end 
Danske Spil monopoly
Legislators at the European Commission 
have given their approval to Danish 
parliamentary measures designed to 
increase competition in the country’s online 
bingo and horse race betting industries. 

A monopoly system exists in both sports 
with Danish operator Danske Spil A/S, 
currently the only operator able to o� er 
betting on horse/dog/pigeon racing and 
online bingo in Denmark. 

The draft legislation which was adopted 
by the Danish parliament last week will end 
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THIS WEEK IN 
NUMBERS

The position Las 
Vegas Sands is 

reportedly in to 
receive Japan’s 

coveted � rst 
casino permit

The year-on-year decline in revenue South 
Korea’s Paradise Co experienced in May

The increase in Macau gaming revenue 
during the month of May

The total sum included in Amaya’s � nal 
payment agreement for the acquisition 

of Rational Group 

The amount Sweden’s unregulated 
gambling market has grown over 

the last � ve years

30%

$47.5M

23.7%

The maximum 
number of licenses 
PAGCOR will o� er 

to Philippine 
o� shore gaming 

operators 

50  

57%  

st



In hearings before the tribunal reported 
by The Australian newspaper, counsel for the 
ACCC Andrew McClelland QC refuted claims 
that the merger would be of signi� cant 
bene� t to the public and that resulting cost 
savings were “inherently implausible” and 
“speculative”. 

McClelland said: “Although Tabcorp has 
asserted that some of these cost savings 
and revenue increases will � ow through to 
the community, the majority of the claimed 
synergies are proposed to be retained by 
Tabcorp and should be given little weight.” 

Opposing Tabcorp counsel Cameron 
Moore claimed the merger was vital to both 
businesses’  long term future, adding: “There 
is a really material gap now in the likes of 
Bet365, Paddy Power and Betfair at a global 
level, and what are e� ectively becoming 
small local players like Tabcorp and Tatts.”  

Moore added: “It is going to be very hard 
for them to compete because they have a 
much smaller customer base to get a return 
from that investment.” 

Although the ACCC recommendation 
places the deal in jeopardy it is not legally 
binding, with the � nal decision due to be 
announced by the Australian Competition 
Tribunal on 13 June. 

the monopoly and open up online bingo 
to private operators, provided they obtain 
licences which will be issued by Danish 
gaming regulators. 

One of the ultimate objectives of this 
change is “channelling players away from 
the unregulated market into a Danish 
regulated market, including Danish 
protection of the players”. 

New laws will also open up betting on 
horse, dog and pigeon racing to outside 
operators and see the introduction of a 
special horse racing only tax contribution 
on betting turnover of 8%. 

The legislation will take e� ect on 
1 January 2018.

TABCORP/TATTS MERGER CAST 
FURTHER INTO DOUBT AFTER 
COMMISSION OPPOSITION
Long-running merger opposed 
by Australian o�  cials  
Regulatory authorities have further 
jeopardised the proposed merger between 
Australian lottery operator Tatts Group and 
Tabcorp after the Australian Competition 
and Consumer Commission (ACCC) formally 
voiced its opposition to the proposed deal. 

The amount Nevada’s gaming revenue 
was up in April compared to the same 

period last year

The amount Maryland casinos collected 
in revenue during May 

1.19% 

The � nalised cash amount DoubleU 
agreed to in the Double Down 

Interactive acquisition

$825M  

$136.5M   

APRIL  
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Company

US STOCKS 
Several gaming companies saw stocks hit 52-week closing highs this week.

Closing High as of Wednesday

Inspired

Eldorado

Caesars

Scienti�c Games

Boyd

Penn National

Caesars Acquisition

Melco Resorts

MGM

Churchill Downs

Las Vegas Sands

$12.45

$21.65

$12.75

$25.40

$25.83

$20.31

$20.25

$23.00

$32.76

$173.90

$63.86
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OHIO REVENUES BUCK TRENDS

In May, Ohio bucked the trend of US states with regional 
casinos posting low-single digit revenue declines, rising 
5.79% year-over-year.

This marks the fifth consecutive month of revenue 
growth. Also, every casino grew revenues year-over-year 
for the first time since May 2013. 

Results were aided by double-digit growth at Penn 
National properties Hollywood Dayton and Hollywood 
Mahoning Valley, which recently added more slot machines.

PROPERTY

Below is a breakdown by property and market:

% CHANGEREVENUE (m)
Hollywood Mahoning Valley (PENN)

Hollywood Dayton (PENN)
JACK Cleveland (JACK Entertainment)

Hard Rock Rocksino
Miami Valley Gaming (CHDN/Del North)

JACK Cincinnati (JACK Entertainment)
Hollywood Toledo (PENN)

Hollywood Columbus (PENN)
Thistledown (JACK Entertainment)

Belterra Park
Scioto Downs (ERI)

State total

CINCINNATI
JACK Cincinnati (JACK Entertainment)

Belterra Park (PNK)
Cincinnati total

CLEVELAND
JACK Cleveland (JACK Entertainment)

Hard Rock Rocksino
Thistledown (JACK Entertainment)

Cleveland total

MULTIPLE PROPERTIES
PENN

JA CK Entertainment

$9.485
$8.525

$17.439
$21.093
$12.988
$17.015
$17.318
$18.430
$10.256
$7.021

$13.585
$153.154

$17.015
$7.021

$24.036

$17.439
$21.093
$10.256
$48.788

$53.757
$44.710

+12.39 
+11.42 
+8.83 
+8.43 
+5.96
+4.95
+4.92
+3.65
+1.94
+1.70
+0.80 
+5.79

+4.95
+1.70 
+3.98 

+8.83 
+8.43 
+1.94 
+7.14 

+6.71 
+5.70

Provided by fantiniresearch.com

https://www.gamblinginsider.com/click/gif-click.php?id=474
https://www.gamblinginsider.com/click/gif-click.php?id=475


RICCARDO 
MITTIGA
CEO, ASAP ITALIA

THE POTENTIAL OF 
DFS IN EUROPE
The ASAP Italia CEO 
shares his thoughts 

on what the future 
holds for the vertical 

on European shores

There is still a big 
difference in the size 

of daily fantasy sports 
(DFS) markets in the USA 

and Europe, but there has been a 
rapid growth in Europe during the last few years. 
Statistics show that the USA has around 60 million 
players for fantasy sports, with each spending an 
average of around $350 per annum. By contrast, there 
are around 30 million fantasy players across Europe, 
including six million traditional season-long players in 
the UK alone, spending an average of £100 per annum. 

The European market may look smaller than the USA 
when looking at the numbers, but it has got so much 
potential. Having started in Europe about 20 years ago, 
the format of fantasy sports games have changed with the 
numbers playing DFS drastically increasing. The potential 
target in Europe is the season-long fantasy player base. 
As the most popular sport in the world, Europe is centred 
around football, with increasing demand for European 
football leagues such as English Premier League, La Liga, 
Bundesliga, Europa League and Champions League. 

Since football is an international language, there’s 
more potential for DFS in football than any other 
game. Unlike the USA, Europe has a fan base of football 
lovers with a craze for this sport, including 90 million 
Manchester United fans and a reach of 400 million 
for top European clubs on Facebook. In comparison, 
the NFL’s Dallas Cowboys have 9 million fans.
Since most of the DFS companies are now importing 
their business to the European market, only the 

unique products will be able to rank on top of the 
list. Listening to player demands and improving the 
platforms with the use of innovative technologies 
will be one of the biggest competitive advantages. 
Sportito has launched its app on Android and iOS to 
suit the preference for using mobile devices rather 
than sitting in front of a computer. The app will give 
players the chance to play on the platform anywhere 
they want and feel more connected with the game. 

One of the best strategies for daily fantasy sports 
companies is to enter partnerships with the European 
football clubs to mutually benefit from each other’s 
resources. This is the path Sportito has taken by signing 
partnership deals with Burnley FC and Fulham FC. 
For daily fantasy sports players, Sportito is providing 
an amazing opportunity to enjoy a live experience 
with their teams. This feature will give a true first-
hand experience for the players. Moreover, these 
players will feel assured by the quality of the statistics 
service provided by Sportradar, given the impact 
this has on the game’s unique scoring system.

To beat the competition with the sharks in the 
market who migrated from outside Europe, being 
a European originated company helps Sportito a 
lot. A European company knows and understands 
customers better than those from foreign shores. 
ASAP Italia, the parent company of Sportito, has 
operated in the market for more than five years, and 
enjoyed partnerships with tier one bookmakers across 
the world.  Learning from the several websites owned 
by ASAP, we have the experience, connections and 
knowledge to make an impact in the European market.

Riccardo Mittiga has been employed by top consulting 
companies Accenture and Bain. Later hired by eBay to lead 
the international automotive business, Riccardo is ambitious, 
confident and has shown excellent results over the years.

With the experiences from top international companies, 
he then began his own company, ASAP Italia, an international 
sports fan company with the aim of seeing the world of sports 
and online betting in an innovative way, with a presence in 
sports betting affiliates, public journalism and fantasy sports.
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