
FRIDAY 7 JAN 2022
WEEK 01

Sponsored by

THE YEAR IN REVIEW: 
2021 WAS A MIXED BAG 
FOR MACAU’S CASINOS

https://www.gamblinginsider.com/click/gif-click.php?id=1962
https://www.gamblinginsider.com/click/gif-click.php?id=1962


THE YEAR IN REVIEW: 
2021 WAS A MIXED BAG 
FOR MACAU’S CASINOS

•Arizona hits all-time highs
• Proposal published: 
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the right track

• Holding the reins: 888 
set to close William Hill 

acquisition in Q2 2022
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Covid-19 continues to hit casinos’ pro� ts, while Alvin Chau’s arrest 
raised questions about the future of the junket model

Casinos in the Macau Special Administrative 
Region brought in gross gaming revenue (GGR) of 

approximately MOP 86.86bn ($10.82bn) in 2021, according 
to figures released by the Gaming Inspection and 
Coordination Bureau.

The gaming regulator said cumulative gross revenue 
for 2021 was up 43.7% over the MOP 60.44bn realised 
in 2020. However, last year’s GGR was down 70.3% from 
pre-pandemic 2019.

GGR in December 2021 was MOP 7.96bn, a 1.8% 
improvement from the same month one year earlier, when 
GGR was MOP 7.81bn. The December 2021 figure was also 
up from MOP 6.74bn in November 2021.

The full-year figure for 2021 was impacted by a huge 
drop in gaming revenue during October. Following a 
surge in Covid-19 cases, city officials introduced restrictions 
on 4 October. 

“While events seemed to be
 taking a positive turn, the 

Omicron variant would put a 
stop to Macau’s optimistic
 outlook going into 2022”

Because of this, casinos only managed to generate MOP 
4.36bn, down 40% from MOP 7.27bn for October 2020.

May was the city’s best-performing month in 2021, 
when Macau casinos saw GGR of MOP 10.44bn. This figure 
represents a 492.2% increase from May 2020’s MOP 1.76bn.

The first half of 2021 was significantly stronger than the 
second half, as casino GGR experienced an upward trend 
from January (MOP 8.02bn) through July (MOP 8.44bn). 

However, revenue in August dropped to MOP 4.44bn, 
followed by four straight months in which GGR did not 
rise above MOP 8bn. GGR for September was 5.87bn, 
October 4.36bn, November 6.74bn and December 7.96bn.

The authorities started to ease restrictions towards the 
end of October, and travel numbers began to pick up in 
December. Daily visitor arrivals eventually ticked back 
up to over 40,000 per day.

On top of this, Wynn Resorts, Las Vegas Sands 
and MGM Resorts International showed rises in New 
York trading after Macau authorities released favourable 
results regarding a public hearing on the renewal of 
casino licences.

The public hearings took place from 15 September 
to 29 October and generated positive opinions, with most 
participants saying they were okay with the 
existing arrangements.

While events seemed to be taking a positive turn, 

the Omicron variant would put a stop to Macau’s optimistic 
outlook going into 2022.

Hong Kong stocks fell for the first time in five days after 
the city detected its first case of Omicron.

The Hang Seng Tech Index decreased by 1% and China’s 
Shanghai Composite Index showed a 0.2% drop, 
while Sands China and Galaxy Entertainment suffered
setbacks of over 2%. 

These decreases were credited to concerns regarding 
Omicron and the prospect of tighter border controls.

A few days after detecting its first infection, Macau 
reported a second case of Omicron. A 62-year-old man 
returning home from the US was diagnosed with the variant.

In a statement, Macau’s Novel Coronavirus Response 
and Coordination Centre said the man was tested 
immediately on arrival, which returned a positive result 
for Covid-19. A sample was then sent for viral genome 
sequencing, which flagged his infection as Omicron.

Macau has also retained significant travel restrictions, with 
non-resident visitors barred from entering the city, while all 
residents arriving from overseas are subject to a quarantine 
regardless of whether or not they test positive.

Besides Covid, 2021 also saw the arrest of a major force in 
Macau’s gambling industry. In November, junket boss Alvin 
Chau was detained by Macau police for his alleged role 
in cross-border gambling and money laundering. 

The Suncity Founder and 10 others were reportedly 
involved in an illegal operation to use Macau as a base 
for a live web betting platform in the Philippines that 
lured customers from China – where gambling is 
strictly prohibited.

Off the back of this, MGM China shares fell by 11%, 
while Wynn Macau and Sands China shares fell by 9% 
and 6% respectively. Suncity Group, meanwhile, was 
suspended from trading.

This prompted further questions about the future of 
Macau’s junket market. Major operators started to end their 
contracts with junkets, while Suncity closed all of its VIP 
gambling rooms in the city. 

Between Covid and Chau’s arrest, Macau’s future is 
currently hard to predict. Whatever happens next, 
2022 will likely prove a pivotal year for the region.

GI Verdict: 2021 was a bumpy year for Macau. It started 
out well, when things then took a turn for the worse. 
It recovered slightly, only for Omicron to come out of 
nowhere at the tail end of the year.

However, early indicators would suggest that this
latest variant is not as severe as prior ones, which may 
be a promising sign for Macau going into 2022.
Nevertheless, hefty restrictions remain in place and
the city’s government has, in the past, moved with
extreme caution. 
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THIS WEEK IN 
NUMBERS ROUND-UP, ROUND-UP: 

ELSEWHERE IN US GAMING 
The acquisition of Playtech by 
Aristocrat continues to develop, 

with the Australian supplier providing an 
update on the situation amid continued 
interest from JKO Play Limited. In a recent 
statement, Aristocrat confirmed meetings 
between shareholders in relation to
the takeover have been delayed from 12 
January 2022 to 2 February 2022, due to 
interest in Playtech by JKO Play Limited. 

There’s been a nationwide trend, 
and Colorado is on the move, breaking 
sportsbook revenue numbers for 
November. The state’s sports betting 
revenue soared in November, 
comfortably surpassing its previously 
held record. Sportsbooks earned gross 
revenue of $36.8m during the month, 
a 100.4% year-on-year increase and 
a 28.5% increase from Colorado’s 
previously held record.

Florida’s Hard Rock this week 
announced its strongest year for slot 
jackpots. Indeed, the Seminole Hard 
Rock Hotel & Casino says it has reached 
new heights: 2021 saw it award $1.2bn in 
slot machine jackpots. This figure marks 
a new record for the integrated casino 
and resort. Over the course of last year, 
the casino paid out a total of over 420,000 
jackpots, which comes to a rate of one 
nearly every minute. Of this number, 
the largest payout was $900,000, 
while the average jackpot came to a 
respectable $3,000.

On the subject of interest, OPTX
has announced a deal with Three 
Rivers Casino Resort in a move that 
will see the company’s casino player data 
technology integrate with the Florence, 
Oregon casino. The move comes amid 
rapid growth for the Las Vegas-based 
tech start-up. Management at Three 
Rivers has expressed satisfaction at 
this new chapter in its operations, and 
according to the casino’s Director of 
Gaming, Rick Ray, “the decision to go 
with OPTX was an easy one.”

Things are not looking as positive 
as once hoped in Ontario, however, 
where a decision has been made to 
shut down casinos across the Canadian 
province. This is due to the rapid growth of 

the Covid-19 Omicron variant. 
The shutdown will come into effect on 
5 Jan 2022 and is expected to last until 
26 January 2022. The hope with such 
temporary, ‘circuit-breaker’ shutdowns 
is that the spreading of the variant can be 
controlled while a complete long-term 
shutdown is avoided.

“There’s been a 
nationwide trend, and 

Colorado is on the move, 
breaking sportsbook 
revenue numbers for 

November... but things 
are not as positive 

in Ontario”

Rivalry expects to continue its 
growth into the latter part of 2022. 
This comes after the company released 
its end-of-year statement in a letter 
to shareholders, reporting triple-digit 
growth during 2021 and declaring its 
hopes to continue its growth trend 
into 2022. Customer registrations 
increased to approximately 600,000 
through October 2021 on a year-to
-date basis, up from 350,000 at the
end of 2020. The company grew 
its betting handle by over 180% to 
CA$66.1m through October 2021. 
This was on a year-to-date basis, 
with an implied annual run rate as of 
the last reported quarter (Q3 2021) of 
nearly CA$100m.

SkillOnNet, an online casino operator 
with a sizeable presence in Europe, 
has announced the launch of its 
PlayUZU brand in Mexico, in an effort 
to capitalise on this ever-expanding 
market. To facilitate this launch, 
the company will utilise a fully 
localised version of its Spanish-speaking 
casino, a product that has been 
available in other Latin American 
regions for some time. Until next 
week, that’s all folks.

Complaints against 
888 dismissed by The 
Advertising Standards 
Authority (ASA)

2

2022
Will see new NFT 

store launched by 
blockchain-based 

solutions company 
XR Casino

Casinos across the 
US partner with 
Gander Group to 
o� er holistic marketing and 
customer engagement

300

Made in revenue 
by Tennessee’s 
sportsbooks in 

November 2021

$40m

Paid by Inspired 
Entertainment to 
obtain Sportech’s 
supplier contract with the Dominican 
Republic’s Loteria Electrónica 
Internacional Dominicana SA (Leidsa)

$14.5m



ARIZONA SPORTS BETTING DEBUT “UNLIKE ANYTHING WE 
HAVE EVER SEEN IN THE US”
Arizona’s online and retail sportsbooks 
produced $486.1m in handle and $37.5m 
in gross operator revenue for October, 
by far the most ever in a US market’s 
second month.

That follows similarly strong figures 
for September. 

During the market’s debut two months, 
sports betting generated $777.3m in 
wagers, which is more than double 
Virginia’s tally of $324.7m for the same 
time period.

Arizona generated $69.8m in revenue, 
which easily surpassed Tennessee’s total 
of $27.1m for operator revenue over a 
market’s first two months.

The state also produced $1.1m in tax 
revenue on $10.7m in taxable revenue; 
however, this is far from a record as 
sportsbooks wrote off $57.2m 
in promotions.

Operators are still trying to gain entry 
into Arizona. DraftKings and FanDuel 
were the top-grossing sportsbooks 
in the market while Barstool Sports 
“struggled to keep up.”

Eric Ramsey, Lead Data Analyst for the 

PlayUSA Network, said: “Arizona’s debut
is unlike anything we have seen in 
the US.

“Perfect timing that coincided with 
the beginning of football season, 
a number of structural advantages that 
make the market particularly appealing 
for operators, unprecedented bettor 
enthusiasm and other factors combined 
to fuel this start.

It’s important to remember that 
as impressive as these first two 
months were, this is just the tip of 
the iceberg.” 

GI Verdict: The proof is in the pudding, 
or in this case, in the GGR. Arizona’s 
retail and online sportsbooks have 
catapulted into success and seem to 
be on a winning track.

One question we ask is will its place 
at the top last, once New York launches 
its mobile betting market later this year. 
And which states could sit at the top of 
the list in five years’ time?

All eyes are on states like California, 
should they regulate, but Arizona has 
certainly made a fine start here.

Strikers arrested by 
Cambodian Police 
for illegal protests

15

Made by Arizona 
sportsbooks 

in September

$291.2m

In fines toward the 
crypto betting site, 

Polymarket, filed by 
The Commodity Futures 

Trading Commission (CFTC) for 
operating an illegal unregistered 

or non-designated facility

$1.4m

https://www.gamblinginsider.com/click/gif-click.php?id=1967


THE WEEK IN QUOTES

“When gambling becomes as fragmented 
as it becomes with deposit limits, 

no individual gaming company can 
capture risky gaming behaviour, and 
thus a cornerstone of Swedish consumer 
protection in the gaming law is lost.”

“I am pleased to welcome VipSlot.club to 
the large Affilka family. This partnership 
is a special reason for us to be proud, as 
Affilka has once again demonstrated its 

flexibility and versatility.”

Gustaf Hoffstedt, BOS Trade 
Association’s Secretary-General,

on the Swedish Government’s 
proposed change to deposit limits 

at online casinos

Anastasia Borovaya, Product Owner 
of Affilka by SoftSwiss, on signing an 

agreement with Vip Slot Club

Sponsored by

OSAKA PUBLISHES PROPOSAL FOR YUMESHIMA IR
Osaka City has announced its proposal 
for the regional development plan for 
the Yumeshima Integrated Resort (IR), 
according to Inside Asian Gaming.

As per the draft, construction should 
begin in 2023 and the property would 
open in the autumn of 2029. The plans 
aim for a total floor area of 770,000 
square metres.

Osaka will be organising public 
briefings and hearings for residents 
over the next two months. After both 
prefectural and municipal councils vote 
for the approval of the development 
plan, it will be submitted to the central 
government by 28 April 2022.

If the draft is approved, the IR will 
be operated by a consortium led by 
MGM Resorts International and its local 
Japanese partner Orix.

Over 20 corporations are already 
planning to invest in the IR. The list 
includes general contractors such 
as Obayashi Corporation, Takanawa 
Corporation and Taisei Corporation, 
along with other companies like 
Kansai Electric Power, Osaka Gas, 

Panasonic, Kintetsu Group Holdings, 
West Japan Railway Company, NTT West 
Corporation and JTB.

MGM Resorts stated that 
development costs are expected to 
be around JPY1.08tn ($9.4bn), with 
JPY530bn being invested by related 
corporations and the rest of JPY550 
to be financed.

The Japanese city has been 
flourishing as a merchant’s town since 
ancient times, with gross production 
in Osaka alone being JPY40tn.

GI Verdict: After a long wait, the 
plan is now set in place and it’s all 
systems go for Osaka.

With an estimated $10bn said to be 
spent on the metropolitan IR, boasting 
exhibition halls large enough to host 
sporting events, covering across a 
490,000 square-metre plot on the 
north side of Yumeshima, there are 
great expectations in achieving high 
growth levels for the city.

With the artificial island truly 
standing alone near the mouth of
the Yodo River, its potential is vast.

https://www.gamblinginsider.com/click/gif-click.php?id=1965
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888 EXPECTS TO CLOSE WILLIAM HILL ACQUISITION IN Q2 2022
888 Holdings anticipates that it will 
complete the acquisition of William 
Hill’s non-US assets in the second 
quarter of 2022. This is a change from an 
announcement in November when the 
company expected a Q1 completion date.

In its most recent update, 888 said 
it will publish a combined circular and 
prospectus for the acquisition, and capital 
raise, in the second quarter; followed by a 
shareholder vote to finalise the deal.

The capital raise was outlined in the 
company’s November announcement 
when 888 stated its intention to generate 
£500m ($675.5m) of gross proceeds by 
issuing new equity.

Having already received all mandatory 
antitrust and gaming regulatory 
clearances, these few hurdles remain, 
with the acquisition expected to complete 
thereafter, subject to the satisfaction of 
any outstanding conditions.

Following a series of bids (or at least 
rumoured bids), 888 entered into an 
agreement with Caesars Entertainment, 
the owner of William Hill, on 9 September 
to purchase the bookmaker’s non-US 

assets for £2.2bn.
At the time, 888 CEO Itai Pazner said:

“The acquisition of William Hill 
International is a transformational and 
hugely exciting moment in 888’s history.

“This transaction will create one 
of the world’s leading online betting 
and gaming groups with superior 
scale, exceptional brands, increased 
diversification and a platform for 
strong growth.”

In more recent news, 888 agreed 
to sell its entire B2C and B2B bingo 
businesses to Saphalata Holdings for 
$50m. The sale is also scheduled for 
completion in Q2 2022, adding to an 
already busy three-month period for 
the company.

GI Verdict: 888 Holdings has taken 
a large step here to build its UK 
and international presence, and the 
acquisition of William Hill pays homage 
to the company’s efforts. How 888 will 
manoeuvre its way through its new 
extensive range of retail outlets will be an 
alien, albeit exciting, venture for the online 
operator. There’s a great outlook for 2022.

“Tekkorp Capital funds those rare 
companies that truly innovate in the 

digital domain and Odds On Compliance, 
to my eye, is the absolute embodiment 

of such an enterprise.”

Matt Davey, CEO of Tekkorp Capital, 
on acting as a strategic advisor to 

Odds On Compliance

“We really value a healthy work-life 
balance among our Rocketeers and we 
want to be able to support people to take 
time off when they want. At our core is 

trust, passion and accountability; 
and so moving to this model 
made perfect sense to us.”

Cordelia Morgan Cooper, Head of 
People at KaFe Rocks, on the company’s 

decision to offer employees unlimited 
holidays and mental health support

https://www.gamblinginsider.com/click/gif-click.php?id=1963


TAKING STOCK

Aristocrat

Playtech

2%

0%

Sportech PLC 4%

888 Holdings

Bragg Gaming Group 11%

SHARE PRICES COVER THURSDAY 30 
DECEMBER TO THURSDAY 6 JANUARY 

(09.30AM GMT)

0%

Sponsored by

307.60 GBp

43.25 AUD

729.50 GBp

6.10 CAD

39.60 GBp

BETFRED PAYS OUT ON MANCHESTER CITY TO WIN THE 
PREMIER LEAGUE ALREADY
Fred Done, the Founder and face 
of Betfred, has seen enough.

The operator is set to pay out 
early on Manchester City to win the 
Premier League. 

At the time of Done’s decision, 
the reigning Premier League champion
sat six points clear at the summit, 
with the chasing pack of Liverpool and
Chelsea faltering of late. 

A further 2-2 draw between Chelsea 
and Liverpool, at Stamford Bridge, 
currently leaves City 10 points clear 
of its nearest rival.

This means bettors who backed 
City to lift the trophy can head to the 
bookies and collect their winnings 
today, even if the side gives up its lead 
before the 38-game mark (again, 
it was only six points clear at the time 
of the payout). 

With this decision, Betfred will pay 
out anywhere between £3m ($4m) 
and £4m on a decision that comes 19 
games early. However, as things stand, 
it is unlikely Pep Guardiola’s well-oiled 

machine will falter so much as to allow 
stuttering Liverpool and Chelsea to 
overtake them. 

In the past, Betfred’s eager approach 
to paying out on Premier League title 
races has not always ended well for the 
operator.

Indeed, in 2012, the British brand
saw fit to pay out on Manchester 
United to win the league, only for 
Manchester City – and Argentinian
striker Sergio Aguero – to scupper 
celebrations in famous fashion. 

GI Verdict: It’s a risky game to play 
to bet so early, but Manchester City 
clearly sit high in the ranking of Done’s 
opinions. Even with the club’s recent 
success, nothing is guaranteed until the 
last minutes on the pitch. It really is a 
gamble with a payout so large at stake.

However, as Done has so publicly 
recognised, City’s squad depth could see 
the team run away with the title, leaving 
Liverpool and Chelsea to realistically 
compete in the Champions League and 
cup competitions only.

https://www.gamblinginsider.com/click/gif-click.php?id=1964
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FOUNDER AND CHAIR ANNA SAINSBURY RETURNS TO POSITION AS GEOCOMPLY CEO
GeoComply Chair Anna Sainsbury has 
returned as CEO of the company.

Sainsbury held the position for seven 
years from when she co-founded the 
group in 2011. She takes over from 
David Briggs, who was in the role 
from 2018 to 2021.

Co-Founder Briggs will now serve as 
Director with a special focus on strategic 
initiatives, including the expansion of 
the company’s cybersecurity services 
into new markets.

“Anna is a natural-born 
leader and visionary, 

and I have every 
con� dence that her 

passion and dedication 
will take GeoComply 

to new heights”
“David will continue to be an essential 

part of the company by dedicating 
himself to special projects, not least 
by providing core leadership on 

GeoComply’s future in fintech,” 
said Sainsbury.

“He will also focus on managing 
and delivering innovation on the 
product front, and will take a central 
role in consolidating our internship 
and graduate recruitment programmes 
to secure a bright future for our 
team’s growth. 

“His leadership has seen GeoComply 

through a transformative period 
as the business has expanded into 
exciting verticals and received 
institutional investment.”

Indeed, during his time as CEO,
Briggs oversaw GeoComply through 
its hyper-growth phase, where
 revenue increased over 1,500%.

Briggs commented: “After four 
incredible years as CEO, I am looking 
forward to supporting Anna as she 
steps back into the role she was born
to have.

“Anna is a natural-born leader and 
visionary, and I have every confidence 
that her passion and dedication will 
take GeoComply to new heights.”

GI Verdict: From Chair to CEO, 
Sainsbury is proof of the continued 
success in gambling of instrumental 
women across the globe.

Sainsbury also sits on the board of
the American Gaming Association and 
MVB Bank, and is a well-respected 
individual throughout the industry.

So it’s safe to say GeoComply is 
in very capable hands.

https://www.gamblinginsider.com/click/gif-click.php?id=1961
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• December gaming revenue rose 44.86% to $172.902m year-on-year 
and is up 15.97% vs. December 2019. 

• Casinos operated at full capacity last month compared to 25 to 50% 
capacity in December 2020.

REVENUE REPORTS: MD

National Harbor (MGM)

Live! (Cordish) 

ALL- SOURCE REVENUE

Rocky Gap (GDEN)

Horseshoe Baltimore (CZR)

Ocean Downs (CHDN)

Hollywood Casino (GLPI)

Total

$74.513

$62.418

DECEMBER
REVENUE (M)

$5.007

$17.055

$6.713

$7.195

$172.902

+19.00+53.51

+20.52

% CHANGE
VS 2020 VS 2019

+18.21

-8.98

+19.01

+45.62

+41.24

+33.78

+32.12

+18.63+9.39

+15.97+44.68

Rocky Gap (GDEN)

National Harbor (MGM) 

SLOT

Live! (Cordish) 

Ocean Downs (CHDN)

Horseshoe Baltimore (CZR)

Hollywood Casino (GLPI)

Total Slots

$4.617 

$40.682

DECEMBER
REVENUE (M)

$41.902

$5.843

$10.842

$6.312

$110.198

+28.22+52.75

+24.86

% CHANGE
VS 2020 VS 2019

+15.66

+17.47

+5.44

+51.54

+40.86

+29.03

+28.76

+16.72+10.40

+18.40+40.77

Ocean Downs (CHDN)

Live! (Cordish)

National Harbor (MGM)

Horseshoe Baltimore (CZR)

Hollywood Casino (GLPI)

Rocky Gap (GDEN)

Total Table Games

$0.870 

$20.516

DECEMBER
REVENUE (M)

$33.832

$6.213

$0.884

$0.390

$62.703

+30.50+57.44

+31.80

% CHANGE
VS 2020 VS 2019

+12.64

-26.53

+34.33

+56.40

+55.94

+43.56

+2.71

-38.54-25.35

+11.94+52.66

TABLE GAMES

Baltimore/Washington Total $0.870 

DECEMBER
REVENUE (M)

+30.50+57.44

% CHANGE
VS 2020 VS 2019

MARKETS

BALTIMORE/WASHINGTON (LIVE!, HORSESHOE BALTIMORE, NATIONAL HARBOR) 

National Harbor (MGM)

Live! (Cordish) 

ALL- SOURCE REVENUE

Rocky Gap (GDEN)

Horseshoe Baltimore (CZR)

Ocean Downs (CHDN)

Hollywood Casino (GLPI)

Total

$74.513

$62.418

DECEMBER
REVENUE (M)

$5.007

$17.055

$6.713

$7.195

$172.902

+19.00+53.51

+20.52

% CHANGE
VS 2020 VS 2019

+18.21

-8.98

+19.01

+45.62

+41.24

+33.78

+32.12

+18.63+9.39

+15.97+44.68

Rocky Gap (GDEN)

National Harbor (MGM) 

SLOT

Live! (Cordish) 

Ocean Downs (CHDN)

Horseshoe Baltimore (CZR)

Hollywood Casino (GLPI)

Total Slots

$4.617 

$40.682

DECEMBER
REVENUE (M)

$41.902

$5.843

$10.842

$6.312

$110.198

+28.22+52.75

+24.86

% CHANGE
VS 2020 VS 2019

+15.66

+17.47

+5.44

+51.54

+40.86

+29.03

+28.76

+16.72+10.40

+18.40+40.77

Ocean Downs (CHDN)

Live! (Cordish)

National Harbor (MGM)

Horseshoe Baltimore (CZR)

Hollywood Casino (GLPI)

Rocky Gap (GDEN)

Total Table Games

$0.870 

$20.516

DECEMBER
REVENUE (M)

$33.832

$6.213

$0.884

$0.390

$62.703

+30.50+57.44

+31.80

% CHANGE
VS 2020 VS 2019

+12.64

-26.53

+34.33

+56.40

+55.94

+43.56

+2.71

-38.54-25.35

+11.94+52.66

TABLE GAMES

Baltimore/Washington Total $0.870 

DECEMBER
REVENUE (M)

+30.50+57.44
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National Harbor (MGM) 

SLOT

Live! (Cordish) 

Ocean Downs (CHDN)

Horseshoe Baltimore (CZR)

Hollywood Casino (GLPI)

Total Slots

$4.617 

$40.682

DECEMBER
REVENUE (M)

$41.902

$5.843

$10.842

$6.312

$110.198

+28.22+52.75

+24.86

% CHANGE
VS 2020 VS 2019

+15.66

+17.47

+5.44

+51.54

+40.86

+29.03

+28.76

+16.72+10.40

+18.40+40.77

Ocean Downs (CHDN)

Live! (Cordish)

National Harbor (MGM)

Horseshoe Baltimore (CZR)

Hollywood Casino (GLPI)

Rocky Gap (GDEN)

Total Table Games

$0.870 

$20.516

DECEMBER
REVENUE (M)

$33.832

$6.213

$0.884

$0.390

$62.703

+30.50+57.44

+31.80

% CHANGE
VS 2020 VS 2019

+12.64

-26.53

+34.33

+56.40

+55.94

+43.56

+2.71

-38.54-25.35

+11.94+52.66

TABLE GAMES

Baltimore/Washington Total $0.870 

DECEMBER
REVENUE (M)

+30.50+57.44

% CHANGE
VS 2020 VS 2019

MARKETS

BALTIMORE/WASHINGTON (LIVE!, HORSESHOE BALTIMORE, NATIONAL HARBOR) 

National Harbor (MGM)

Live! (Cordish) 

ALL- SOURCE REVENUE

Rocky Gap (GDEN)

Horseshoe Baltimore (CZR)

Ocean Downs (CHDN)

Hollywood Casino (GLPI)

Total

$74.513

$62.418

DECEMBER
REVENUE (M)

$5.007

$17.055

$6.713

$7.195

$172.902

+19.00+53.51

+20.52

% CHANGE
VS 2020 VS 2019

+18.21

-8.98

+19.01

+45.62

+41.24

+33.78

+32.12

+18.63+9.39

+15.97+44.68

Rocky Gap (GDEN)

National Harbor (MGM) 

SLOT

Live! (Cordish) 

Ocean Downs (CHDN)

Horseshoe Baltimore (CZR)

Hollywood Casino (GLPI)

Total Slots

$4.617 

$40.682

DECEMBER
REVENUE (M)

$41.902

$5.843

$10.842

$6.312

$110.198

+28.22+52.75

+24.86

% CHANGE
VS 2020 VS 2019

+15.66

+17.47

+5.44

+51.54

+40.86

+29.03

+28.76

+16.72+10.40

+18.40+40.77

Ocean Downs (CHDN)

Live! (Cordish)

National Harbor (MGM)

Horseshoe Baltimore (CZR)

Hollywood Casino (GLPI)

Rocky Gap (GDEN)

Total Table Games

$0.870 

$20.516

DECEMBER
REVENUE (M)

$33.832

$6.213

$0.884

$0.390

$62.703

+30.50+57.44

+31.80

% CHANGE
VS 2020 VS 2019

+12.64

-26.53

+34.33

+56.40

+55.94

+43.56

+2.71

-38.54-25.35

+11.94+52.66

TABLE GAMES

Baltimore/Washington Total $0.870 

DECEMBER
REVENUE (M)

+30.50+57.44

% CHANGE
VS 2020 VS 2019

MARKETS

BALTIMORE/WASHINGTON (LIVE!, HORSESHOE BALTIMORE, NATIONAL HARBOR) 
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TO VIEW THE FULL
INTERVIEW CLICK HERE

SOO KIM, 
CHAIRMAN, 
BALLY’S 
CORPORATION
Soo Kim, winner of 

American Executive of the 
Year at the Global Gaming 

Awards Las Vegas, speaks 
exclusively to the GA Huddle

Having recently acquired Gamesys, 
what is the implication for your land-based 

casinos now that you have this huge online arm?
We are half and half, and I think that makes us quite unique. 
Both sides of the business are generating really strong 
earnings, so that gives us a very sound financial base so that 
we can be prepared for the future. Really, the impact to 
the casinos is that, over time, we will incorporate more 
and more of the online elements into the physical 
casino business. 

Historically, physical casinos have very little control 
over their gaming product and experience. The entire 
gaming experience for casinos is often outsourced to many 
suppliers, and that’s almost like a historical artifact. But the 
customer belongs to the casino, and because there is this 
big division between the customer, the casino and all of the 
gaming operations, I think it leads to a certain inefficiency. 

Do you see Gamesys changing as it encounters the 
US market?
The answer is yes and no. The US is regulatorily mobile-sports
-betting led, so we need to have a good mobile sports 
betting product. With Europe, Asia and the rest of the world, 
it’s a bit more open, so you can go with sports, but you 
don’t have to. 

Gamesys is one of the leaders in going with bingo, 
iCasino, poker – really all products other than sports. It’s 
nice for us to have that, but tackling the US interactive 
opportunity today means we’re going to have to come 
with a sports angle.

Bally’s submitted an application to get one of the three 
downstate New York casino licences. What are you hoping 
to offer by establishing your presence there?
We were successful in getting one of the nine licences for 
mobile sports betting in New York, and we’ll be launching 
that come early next year. We still like casino gaming. It’s a 
mature industry, but I think strategic deployment of capital 
in the right areas at the right time will get very good returns 
and create a really nice business. 

Is overexpansion ever a fear that’s entered the equation?
I think the rapid rate of expansion is an indication of how 
confident we are. We’re very careful about making sure 
we don’t stretch the finances of our company. We have 
some leverage, but we’re not highly leveraged, and we 
own most of our real estate, so we have plenty of
capital reserves. 

I always actually tell my management teams: “Guys, 
my job is to get you an F1 race car, and your job is to race 
it at 165 miles an hour.” You don’t buy a race car and drive 
it 55 around the track, so I think it is a balance of making 
sure you have the reserves; that you’re not way over the 
line, but that when you do put out money, you have high 
expectations, and you want to work hard. It’s more 
art than science.

You’re a big cheerleader for the Bally’s brand and I’m 
wondering what role that plays in what you’re trying 
to do with the company?
We felt the Bally’s brand itself was underappreciated. 
It’s almost 100 years old, and it actually started as a company 
that made pinball and carnival machines, and then 
branched out into gaming machines, casinos, amusement 
parks, gyms – and video games, too. Space Invaders was
Bally Midway. 

We’re still working on that entertainment, obviously 
physically at the casino, but also online. All of those brands 
still stand for entertainment. We go wherever our customers 
are. It’s really exciting to revive a brand as much as it is to 
revive a company. I think it has a really wonderful heritage, 
and it’s something that’s important for us to bring back.
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